EXCLUSIVE RETAIL OFFERING

Marcus g Millichap

Real Estate Investment Services

STREET RETAIL
14400 Gratiot Avenue
Detroit, MI 48205

OFFERING SUMMARY

INVESTMENT HIGHLIGHTS

Price $165,000 Listed by:

¢ Currently Vacant-Good Opportunity for Gross Leasable Area (GLA) 4,489 Vice President Inveétments
Owner/User or Possible Redevelopment . .

. - . . Price per Square Foot (GLA) $36.76 National Retail Group

¢ Highly Visible Location Along Gratiot ) Tel: (248) 415-2618

Avenue (M-3) Year Built 1940 Fax: (248) 281-0462

4 Only Minutes From Interstate 94 and Lot Size 0.05 Acres License: Ml 6502112435, Ml 6502339209

Multiple Other Freeways Total Return - Pro Forma 11.05% John.Godwin@marcusmillichap.com

www.marcusmillichap.com/jgodwin
¢  Storefront Office/Retail Property Located P 18

Near Multiple Local and National ELLEN CHARNES

Retailers Associate
¢ Located Across From The Shops at Tel: (248) 415-2657
Northeast Village Fax: (248) 352-3813

License: Ml 6501221066
Ellen.Charnes @ marcusmillichap.com

Listing Office: 28411 Northwestern Highway, Suite 750

Offices Nationwide www.marcusmillichap.com

Southfield, MI 48034 « Tel: (248) 415-2600 Fax: (248) 352-3813

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services of Detroit, Inc. © 2009 Marcus & Millichap
(Activity ID: Q0290319 Property ID: 1655708)



INVESTMENT OVERVIEW

This 4,489 square foot Bank Owned office/retail-storefront
building is located along Gratiot Avenue in Detroit,
Michigan. The property is currently vacant and a good
opportunity for an owner/user or possible redevelopment.
The property, constructed in 1940, has 42 feet frontage on
Gratiot Avenue (M-3) and is situated on 0.05 Acres. The
property is located across from The Shops at Northeast
Village; an 113,380-square foot grocery anchored
neighborhood shopping center that provides the community
with basic retail services that are in great demand.
Strategically positioned in a mature community, the area
has undergone revitalization over the last few years.

i B i oL juians) 14400 GRATIOT AVENUE * DETROIT, MI 48205
i L R A=
o ossini O tonsini O}
[ : =t L""““’r:"'l:y OPERATING DATA MAJOR TENANTS
seiAe:  Tacoma s ot
: parest_ o | ”““‘:’ INCOME Pro Forma ¢ N/A
oy B ::.‘.‘-.n s Base Rent
: el | Iy famdt s Occupied Space $22,500
i e *u:mﬁ =1 Gross Potential Rent $22,500
i ) fRiig) svanu F Gross Potential Income $22,500
E7 Mz Rd ; e g / Forkar 3 Vacancy/Collection Allowance 15% 3,375
Ll UL [ = a7 imeath % 15% Effective Gross Income $19,125
: g ¢ | 2 Net Operating Income $19,125
i Detroit 7 = g :W Reserves / Replacements 898
; —— : 4 Total Return 11.05% $18,227
E. Pk Crove 5L wnmw’?’ Mg Bl [ k ‘E‘
© | ogngnl 5 :a f} i" E .3 a ¥ b & l?fq;j

Listing Office:

28411 Northwestern Highway
Suite 750

Southfield, MI 48034

Tel: (248) 415-2600

Fax: (248) 352-3813

www.marcusmillichap.com

Marcus & Millichap

Real Estate Investment Services
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