EXCLUSIVE RETAIL OFFERING

Marcus g Millichap

Real Estate Investment Services

SHOPPING STRIP
BELLE MEAD SHOPPING CENTER
8443 Davison Road
Davison, Ml 48423

OFFERING SUMMARY

INVESTMENT HIGHLIGHTS Price $1,500,000 Listed by:
¢ Family Dollar Anchor and Gillroy's o
Hardware Shadow Anchor zown anmebr:t Aren (GLA (100%) 31 '522'220 JOHN J GobwIN, CCIM
995 i .

4 Neighbored by Brand New Vg's and foss Leasable Area (GLA) Vice Pl\;es_lder}tFI]nveﬁtments

Credit Union Price per Square Foot (GLA) $36.59 ational Retail Group

. Tel: (248) 415-2618

¢ Multiple Residential Construction Year Built 1979/1999 Fax: (248) 281-0462

Projects in the Immediate Area Lot Size 4.41 Acres John.Godwin @ marcusmillichap.com

¢ Extremely Low Price per Square Foot- Cap Rate - Current 10.03% www.marcusmillichap.com/jgodwin
Excellent Upside in the Leasing of the o

Vacant Space Cap Rate - Pro Forma 12.81% DENO BISTOLARIDES

Total Return - Current 10.03% Associate

¢ Well Located Along Davison Road with

Easy Access to Interstate 69 Total Return - Pro Forma 12.81% Tel: (248) 415-3020

Fax: (248) 352-3813
¢ Growing Suburban Area Deno.Bistolarides @ marcusmillichap.com

Listing Office: 28411 Northwestern Highway, Suite 750
Southfield, MI 48034 + Tel: (248) 415-2600 Fax: (248) 352-3813

Offices Nationwide

www.marcusmillichap.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services of Detroit, Inc. © 2009 Marcus & Millichap
(Activity ID: Q0290183 Property ID: 1646649)



Bilgr el «
% ’-“@,-’ 8443 DAVISON ROAD * DAVISON, MI 48423
L & o
4 ' wien OPERATING DATA MAJOR TENANTS
b INCOME Current Pro Forma ¢ The Pizza Company
i g P, Base Rent ¢ Family Dollar
‘gl £ N, Occupied Space $158,952 $158,952 ¢ Jumbo Video
£ R : i 8443 Davison R d""‘u,;. i Vacant Space at Market Rents (9,697 SF) 58,182 ¢ Demott's Tax Services/All State
NN o i Gross Potential Rent $158,952 $217,134 ¢ Doggie's Dollar Super Center
. Davison R > 3 gg p
- : “ Expense Reimbursements 100,000 100,000
5 i g Gross Potential Income $258,952 $317,134
af L e Vacancy/Collection Allowance 7% 15,199
%o B Effective Gross Income $258,952 $301,935
2 Ao W Vo Total Expenses 108,468 109,757
: e Wi R § Net Operating Income $150,484 $192,178
Elup e Phvey Jack N Abernathy Ragional Park M‘\.‘;Jmn::;n TOtaI Return 1003°/° $150’484 1281°/° $1 92’178
INVESTMENT OVERVIEW
Marcus & Millichap is pleased to offer Belle Mead Shopping
Center located in Davison, Michigan. The property is
anchored by Family Dollar and shadow anchored by
Gillroy's Hardware (Do-It Center).
Investors can acquire a stable asset with strong cash flow,
excellent historical occupancy and long-term appreciation EXPENSES
potential. Belle Mead Shopping Center is located on Real Estate Taxes 46,000 46,000
) . . Insurance 4,000 4,000
Davison Road just east of Irish Road near the Interstate 69 Management Fee 7769 9.058
entrance/exit ramps. Reserves / Replacements 8,199 8,199
Utilities 25,000 25,000
All tenants are on double net leases and reimburse pro rata Repairs & Maintenance 5,000 5,000 Listing Office:
share of taxes, insurance, and CAM (Landlord responsible Snow Removal /Lawn 10,000 10,000
for roof and structure) il LY L 28411 Northwestern Highway
Or root and structure). Total CAM $42,500 $42,500 Suite 750
Total Expenses $108,468 $109,757 )
Southfield, Ml 48034
The 40,995-square foot shopping center is currently 85 Expenses per SF $2.65 $2.68 ’

percent occupied with a diverse local and regional tenant
base including Family Dollar, Fantastic Sam's, Allstate,
Curves for Women, Doogie’s Dollar Super Center and
Jumbo Video.

Tel: (248) 415-2600
Fax: (248) 352-3813
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